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SMALL BUSINESS INDUSTRIAL DEVELOPMENT BONDS: STATUS UPDATE

On April 13, 2010, your Board directed my office to review all industrial and commercial
loan programs that benefit businesses in Los Angeles County and to report back on the
feasibilty of issuing Industrial Development Bonds and providing other coordinated
financing services to small business.

In response to your Board's motion, we are initiating discussions with the Treasurer's
Office, Los Angeles Chamber of Commerce, Small Business Administration, and
Los Angeles Economic Development Corporation. We expect to be prepared to provide
a substantive update to your Board by September 15, 2010.

Should you have any questions regarding this matter, your staff may contact Jan Takata
at (213) 974-1360.
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